


Annexure 4

[bookmark: _GoBack]Format of covering letter to be provided by clearing member for providing details of Demat accounts opened in the depositories
(To be given on member's letter head)

To                                                                                                                              Date
Metropolitan Clearing Corporation of India Ltd. 
Collaterals Department
Mumbai

Subject: Registration for placing securities as collateral

Dear Sir,

1. We <<member name>> <<Member Code>> are clearing member in Currency Derivatives / Equity Derivatives / Equity Cash Market/ Commodity Derivatives and would wish to avail the facility to place securities as collaterals from our below-mentioned depository accounts.

2. Details of depository account

	DP ID
	DP Name
	Beneficiary account

	
	
	



3. We confirm that above mentioned account shall be solely used for the purpose of pledging/re-pledging securities in favour of MCCIL.
4. Following documents are enclosed herewith
a) Client master Copies of above mentioned depository accounts
b) Pledge deed
c) Copy of Board Resolution with List of authorized signatories who are authorized to sign deed of pledge
5. We further hereby undertake to abide by such other or further guidelines / instructions as may be communicated / prescribed by MCCIL from time to time.
Yours faithfully

Authorised Signatory
Encl – as above


